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Inox Clean Energy Signs Agreement to Acquire Vena Energy India - 5.4 GW (Solar and Wind) and 2.5 GWh (BESS) Renewable Energy Platform
  ~ Platform comprises approximately 1 GW of operational capacity, 1.7 GW (solar and wind) and 1.2 GWh (BESS) of advanced-stage assets, additional 2.7 GW (solar and wind) and 1.3 GWh (BESS) of development pipeline, and an approximately 80-member team 
~ Upon completion, Inox Clean’s operating and near-operational portfolio is expected to reach approximately 4 GW, with a development pipeline exceeding 12 GW (solar and wind) and 2.5 GWh (BESS)
~ This marks Inox Clean Energy’s tenth strategic acquisition agreement in the last 10 months
Noida, India, 04 June 2026: Inox Clean Energy Limited (“Inox Clean”), part of the INOXGFL Group and one of India’s fastest-growing integrated energy transition platforms, today announced that, through its subsidiary Inox Neo, it has entered into a definitive agreement with Vena Group to acquire 100% of the equity interests in Vena Energy India Holdings Pte Ltd (“Vena Energy India”), Vena Group’s India renewable energy platform. 
The transaction is subject to customary closing conditions and applicable approvals.
Vena Energy India comprises approximately 1 GW of operational capacity, 1.7 GW (solar and wind) and 1.2 GWh (BESS) of advanced-stage assets, additional 2.7 GW (solar and wind) and 1.3 GWh (BESS) of development pipeline. The platform also includes an experienced team of approximately 80 employees with deep development, commercial, operational and technical capabilities across the Indian renewable energy market. 
The portfolio includes long-term power offtake arrangements with leading public-sector and commercial customers, including Solar Energy Corporation of India (SECI), Gujarat Urja Vikas Nigam Limited (GUVNL), commercial and industrial (C&I) consumers, and state distribution companies.
Inox Clean has built a strong pipeline of utility-scale renewable energy projects and continues to expand its footprint. Its solar module manufacturing capacity stands at approximately 6 GW (3 GW in India and 3 GW in the U.S.), with two additional solar cell manufacturing facilities—a 4.8 GW plant in Dhenkanal, Odisha, and a 3 GW plant in the U.S.—expected to be commissioned by December 2026. Additionally, its current IPP portfolio stands at approximately 4 GW, supported by a robust 12 GW project development pipeline.
The addition of Vena Energy India’s platform further strengthens Inox Clean Energy’s position as one of the most diversified renewable energy platforms in the country. Upon completion of the transaction, Inox Clean’s operating and near-operational portfolio is expected to expand to approximately 4 GW, while its total development pipeline will exceed 12 GW (solar and wind) and 2.5 GWh (BESS). 
Over the last ten months, Inox Clean Energy has announced or completed a series of strategic acquisitions across renewable power generation and solar manufacturing, strengthening its presence across India and global markets while building a fully integrated clean energy platform spanning the renewable energy value chain. These include the acquisition of US-based Boviet Solar’s manufacturing assets for USD 750 million, Macquarie-owned Vibrant Energy, Indian assets of SunSource Energy, and CalPERS-backed SkyPower, including its Africa business.
Commenting on the transaction, Mr Devansh Jain, Executive Director, INOXGFL Group, said, "The agreement with Vena Energy India marks another defining milestone in our journey of building one of the world’s most ambitious energy transition platforms. This acquisition will be yet another important step in our strategy of building a deeply integrated clean energy platform at scale. Today, as INOXGFL Group adopts 'One Integrated’ strategy, enhancing presence across the renewables value chain, all of our group entities supplement each other’s growth. Inox Clean Energy continues to scale its IPP portfolio and targets annual capacity additions of more than 3 GW, a significant portion of its annual execution will be executed by Inox Wind, and would also translate into massive increase in Inox Green’s portfolio.”
Adding further, Mr Akhil Jindal, Group CFO, INOXGFL Group, said, "This acquisition shall highly complement our existing renewable energy portfolio and significantly strengthens the scale, quality and visibility of our cash flows. Vena portfolio comprises a balanced mix of operational assets, near-term commissioning opportunities and a substantial developmental pipeline, providing both immediate earnings contribution and long-term growth potential. Over the past year, the INOXGFL Group has committed investments of over ₹50,000 crore across renewable power generation and solar manufacturing platforms spanning India, the United States and Africa. These investments have been guided by a clear vision of building a globally competitive clean energy platform with leadership positions across key segments of the energy transition value chain.”
Commenting on the transaction, Nitin Apte, Chief Executive Officer of Vena Group, said: “Vena Energy India has been built over many years by a committed local team, together with our customers, communities and partners. We are proud of the high-quality renewable energy platform that the team has created. Following our review of strategic options for India, we believe Inox Clean Energy will be a strong new owner for the business following completion and is well positioned to support its next phase of growth. We are grateful to our employees, partners, customers and communities in India for their dedication and support, and we look forward to seeing the platform continue to contribute to India’s energy transition.”
Simone Grasso, Chief Investment Officer of Vena Group and Global Head of Vena Nexus, said: “This transaction reflects Vena Group’s disciplined approach to portfolio management and capital allocation. Vena Energy India combines high-quality renewable energy assets, a substantial development pipeline, long-term customer relationships and an experienced team. Under Inox Clean Energy’s ownership, the platform will be well placed to continue its growth in India, while Vena Group focuses its resources on the next phase of growth across its strategies, including renewable energy, storage, digital infrastructure and integrated green solutions. Vena Group remains committed to accelerating the energy and digital infrastructure transition across Asia-Pacific, while supporting the energy independence and decarbonisation ambitions of our customers and communities.”
Morgan Stanley and MUFG acted as financial advisers to Vena Group in connection with the transaction.
About Vena Energy India
Vena Energy India is the India renewable energy platform developed by Vena Group, comprising operating renewable energy assets and development projects across solar, wind and hybrid technologies. The platform includes long-term contracted renewable energy assets and a development pipeline across multiple Indian states, serving public-sector offtakers, state distribution companies and commercial and industrial customers
About Vena Group
Vena Global Group Pte Ltd (“Vena Group”) is a leading green solutions provider driving the energy and digital infrastructure transition across the Asia-Pacific region. Through its renewable energy and digital infrastructure platforms, Vena Group develops, owns and operates integrated, sustainable and cost-effective solutions that support the region’s transition to a low-carbon and AI-enabled future.
For more information, please visit www.venagroup.com.
About Inox Clean Energy Limited
Inox Clean, the integrated renewable energy platform of the INOXGFL Group, operates across the renewable IPP (Independent Power Producer) business under its subsidiary Inox Neo and the solar manufacturing business under its subsidiary Inox Solar Limited. Rapidly expanding across the verticals through greenfield and inorganic routes, Inox Clean targets 10 GW of installed RE IPP capacity and 11 GW of integrated solar manufacturing capacity by FY28, with assets spread across India and multiple key global geographies including the US and Africa. Combining the core strength of its robust integrated business model along with the synergies and expertise within the INOXGFL Group, Inox Clean is setting new growth benchmarks in the renewable energy space as it scales up its capacities and offerings.
About INOXGFL Group
INOXGFL Group, a multi-billion-dollar Indian conglomerate, is a leader in the global energy transition space. With a legacy of over 90 years, the Group’s interests span across chemicals and renewables, with presence in over 75 countries across 5 continents. INOXGFL Group companies are forerunners across diversified business segments, with three listed entities — Gujarat Fluorochemicals Limited (GFL), a global leader in the specialty fluorine chemicals space; Inox Wind Limited (IWL), India’s leading comprehensive wind solutions provider, and Inox Green Energy Services Limited (IGESL), India’s largest listed renewables O&M services provider. On the unlisted front, GFL’s subsidiary — GFCL EV Products Limited (GFCL EV) — is scaling up to become the largest non-Chinese integrated advanced battery materials supplier globally, supported by investments from IFC, Washington and OIA, Oman. Further, through Inox Clean Energy Limited (ICEL), the Group is rapidly expanding globally across renewable energy IPP and solar manufacturing verticals. The Group's performance and leadership are reflected in its diverse portfolio of products & services, where several of its companies are setting new growth benchmarks, as well as impactful corporate social responsibility initiatives. With an aim to drive progress and contribute to a greener future, the INOXGFL Group continues to contribute to India’s growth story.
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